Consumer Economics - Getting Your Piece of the Credit Pie
E-Sheet

Name: ________________________________

1. List six ways a person can establish credit and explain each one.
a.

b.

c.

d.

e.

f.

2. Getting a co-signed loan can be another way to establish credit. Explain what you are asking someone to do when you ask them to co-sign a loan.
3. Tell six reasons a person may be denied a loan. Explain each one.
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4. Tell three ways a person can maintain a good credit history and explain each.
 
5. Fill in the pie below identifying each piece of the 70-20-10 Rule for keeping debt in check.

6. Why shouldn’t a person apply for every credit card they receive in the mail?
7. Why is it important to read the fine print on a credit card or loan offer?

8. Why would automatic payments help a person avoid credit pitfalls?
9. Paying bills on time is important when avoiding credit pitfalls. However, if you do have to pay late, what should you do?

10. Why is it important to pay more than the monthly minimum payment on a credit card?
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