ICM Project
Planning for the Real World! 
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No, I don’t mean the show on MTV- I mean your real life!  This is a project that I really wish I had done when I was in high school.  I think you will find this project very helpful and eye-opening.  I hope that it helps you to focus on skills you have and helps you think about how to plan for the future.  

This project has multiple parts and you will receive points for each part you satisfactorily complete.  Please see me if you have any questions on how to complete any section.  

Due Date:_____________________

1. Career: Think about your interests and classes you enjoy.  What careers might pertain to these topics?  Pick a career that you think you might be interested in pursuing and then write a paragraph explaining why you think this would be a good choice.   (5 points)

2. College:  Hopefully by now you have started researching colleges and have thought of some that might fit your needs.  For this section, select a college that has a major related to your career choice and also fits your requirements such as size, location etc.  Explore the website for the college or university.  You can also get information from the student services office.  Write a paragraph explaining why you made this choice and include an interesting fact you found from the website or any pamphlets you may have found.  In this paragraph, include information about the average GPA and SAT score for the entering freshman class. Print off the homepage for your college choice or provide a brochure that you found helpful.  (10 points)

3.  Scholarships:   You may have heard that there is tons of money available to help pay for schooling.  It is true!  You are probably eligible for several and just don’t know it.  For this section, research scholarships that are available for which you meet the basic requirements.  You can find information about scholarships from the Student Services office, the ADHS website, college or university websites, and many other places.  Include the name of the scholarship, where you discovered the scholarship and why you think you would be a good candidate.  [Maybe you should actually apply too!!!]  (5 points)
4. Paying for School:  In this section, calculate the cost of attending the college you selected in part 2 for four years.  There are a lot of expenses associated with attending school, but you will only calculate tuition, and room/boarding.  Assume that you live on campus all four years.  You should be able to find this information on websites or by contacting representatives at the colleges.  Are you surprised by how expensive it is?  And this figure does not include books either! (10 points)
5.  Finding a Job:  You have finally graduated college and are ready to get your first “real” job in the career choice you selected from part 1.  Do some research and find the average starting salary for this job.  Assume the salary listed now will be the same when you graduate.  (5 points)
6.  Location:  Now that you have graduated college and have a good job, you get to decide where you would like to live.  Research cities and find one that fits your needs.  Things to consider: cost of living, availability of jobs, quality of life, closeness to family, local activities, and much more.  For this section, write a paragraph detailing which city you chose and include at least three reasons why you chose this city.  Please also indicate where you found your information.       (5 points)
7. Housing:  You need a place to live!  Find a house or apartment to buy in the city that you have chosen.  There are lots of websites that list this information or you can also find home buying books (like the ones we used in class) at the entrances to most grocery stores.  For this section, please include a picture (if available) of your house and the listing price.  Assume that you will take out a 30-year mortgage with an APR of 6%.  Calculate your monthly payments.  Show the formula that you used.   (10 points)
8. Car:  Find a car that you would like to buy.  It can be new or old and any type that you would like.  Please give at least 3 reasons why you think that this car would be a good fit for you.  Also for this section, you will need to calculate your monthly payments.  Use the same formula that you would use for a mortgage.  You will have a 5- year loan with an APR of 5.5%.  Show the formula that you used.  (10 points)
9.  Budget: Part of the real world is paying bills and establishing a budget.  For this section, you will need to do several calculations.  Please be neat and be sure to indicate exactly what you are calculating.  
 

I. One figure you will need is your monthly earnings (refer to section 5 for your yearly salary).  Also, you do not get to keep your entire paycheck!  Money is taken out of paychecks to cover things like Social Security, federal taxes, state taxes, and health insurance.  We will assume that 35% of your monthly income is taken out.  Please indicate the amount you will make per month after the reductions mentioned above.  (5 points)
II. You now must set up your budget.  The following expenses must be included:

a. Monthly mortgage (see section 7)

b. Electricity- interview 3 households and find the average monthly electric bill and then use that figure.  Please include the 3 household values and give a description such as my parents or neighbors.  
c. Water/trash- interview 3 households and find the average monthly water bill and then use that figure.  Please include the 3 household values and give a description such as my parents or neighbors.  
d. Cable/Internet: Decide if you will want these services.   You may have one or the other or both.  Interview 3 households and find the average monthly cable/internet bill and then use that figure.  Please include the 3 household values and give a description such as my parents or neighbors.  
e. College loan- assume you will pay $100 a month to pay back money you might have borrowed for your education.
f. Car insurance- assume that you will pay $80 a month for car insurance.
g. Car payment (see section 8)
h. Phone- you will only use a cell phone.  If you currently have a cell phone, then use your current monthly bill as the price.  If you do not, interview 3 people with a cell phone and use the average for your price.
i. Investments- you are wise and decide to invest $75 every month

j. Food- decide what you think would be an appropriate amount to spend on food a month.  Ask your parents and others if you need help getting a reasonable value.

k. Entertainment- decide how much money you want to allocate each month for entertainment purposes. 
** Assume that you will have a roommate living with you.  They will pay half of the expenses for part a, b, c, and d.  The rest of the expenses will be paid only by you.   For the electric and water bills, you might want to interview small households since there will only be two of you living in the house. **  
 (20 points)
10. Savings: How much of your paycheck is left over for savings after covering all expenses in part 8?  If you have a lot left over, you could consider investing more money or finding out what types of savings accounts earn the most interest.  What else could you do to use your money wisely?  If you do not have much left over, what are some ways you could try and manage your budget to have more for savings?  (5 points)
11. Summary:  Write 1-2 paragraphs summarizing what you learned by doing this project.  What surprised you the most?  How do some of your choices affect other factors of your life? Have you found this project helpful?  (10 points)
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