A+ Project!!!  Financial Plan to Achieve Goals
Smart Goals & Research (p. 7) (50 points total)
Each goal must be specific, measureable, attainable, realistic, time bound (5pts each).  You must have one each short-term, intermediate, and long-term goal (5pts each).  Your cost research must be listed (10 pts.)
									
	
	Specific Goal

	Objectives
(Measureable and realistic strategies/ways to reach goal)
	Estimated Cost
	Timetable
	Type

S/I/L

	1
	Save for meals @ OSU (Key strategy: finance as little necessary)

	Save $35. A week from part-time job 104 weeks x $35 = 3640.
Save other $100 eating out less.
	[bookmark: _GoBack]3,750.
	2 years
	L

	2
	Save for books @ OSU

	Save $18. A week more from part-time job. 
18 x 104 = 1,872. 
	1,620.
	2 years
	L

	3
	Take my date to the Prom

	Tickets $50, Corsage $35. Dinner $50. Tux rental $100.
$50 a week from part-time job.
Reduce flexible spending like music and snacks
	235.
	5 months
	I

	4
	Senior Trip-3 days

	Brochure recommends $350. Stop McDonald’s B-fast run! ($5x5x20 weeks =500 bucks!
	500.
	5 months
	I

	5
	Big Date Next Friday (our anniversary)

	Take 50 from savings and 50 from weekly paycheck
	100.
	1 week
	S

	6
	Give my sister $50for her birthday
	Skip lunch once a week = $5 x12 weeks $60.
	50.
	3 months
	 S




Research on Cost:  Food and books expense.  Traditional Meal plan at Ohio State for Semester is  $1,850 x 2 =$3,700; Books average $1620 per year.  
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Record of Spending and Earnings (p.8) (50 points)
Minimum of One Week worth or 12 lines (whichever is MORE) (25 pts.) Clear description, want vs. need, Fixed/variable and total expenses vs. total income (25 pts.)

	Date
	Description
	
+/-
	Want v. Need
	Fixed/ Variable
	Amount

	12/1
	McDs Bfast
	-
	W
	
	 4.78

	12/2
	Gas
	-
	N
	
	62.00

	12/3
	Groceries
	-
	N
	
	85.60

	12/5
	Rooster’s
	-
	W
	
	34.00

	12/5
	Donated to St. Jude’s
	-
	W
	
	5.00

	12/6
	Friend paid me back
	+
	
	
	20.00

	12/7
	Movies
	-
	W
	
	22.00

	12/9
	Paycheck
	+
	
	
	268.00

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total Income:  _____288.00____________________

	Total Expenses: ___213.18_____________________

	Balance:  ___74.82___________________________
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Explain how you used your decision-making process while developing your plan (20 points total): (p.12) 
List four examples (5 pts. each).  Only two can be from book!
Compare what I need to save for long-range goals to my flexible income
Look at cheaper places to get my education
Compare the advantages and disadvantages to living on/off campus
Look at the likelihood I will be consistent in my savings plan
Look at what expenses I can cut out of my flexible spendings

Factors that impact my goals (25 points total):
List at least 4 (5 pts. each).  Specified particular goals (5pts).
	Smart Goal Number(s):
	
Factors that affect my plan:

	1-6
	Losing my job

	1-6
	Getting another part-time job

	1-6
	Changing university

	1-6
	New tax laws that decrease my spendable income

	1-6
	Going stag to prom

	1-6
	Skipping my senior trip
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Strategies to use to follow your plan: (Ideas that you came up with to accumulate the funds, change goals to make them more realistic, achievable, tools you built or research you will use to measure goal attainment, adjusted timelines to stagger goals, etc.)  (25 points total/ 5pts each)

	1
	Hang my plan in every room of my house

	2
	Discuss my goals with my close friends

	3
	Bring my goals to family planning meetings

	4
	Look @ my progress weekly to see if I am realistic

	5
	Constantly assess other ways to save the cost of my goal

	6
	Constantly assess how to make more $$ with my capital



How will you monitor your plan? (50 points total)
Specify time frame to revisit EACH SMART goals (25 pts.)  List tools to use to make decisions (25 pts.)  
Short-term plans will be decided on mid-week; since they are “wants” I will nix them if I can’t afford them.  However, my sister’s birthday is a MUST want to me so I will plan hard to meet it sacrificing other wants before it._
My intermediate and long-term goals will be reviewed the second weekend of each month.  This will allow me to make adjustments in my plan by considering compromises and other ways to attain the resources I need.
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