Personal Finance

Spring 2013 Comprehensive Performance Exam

Garrett/Hubbard/Lo. Long/Roberts/Torain
You will receive a folder with your name on it. At the end of each class period all your printed materials and notes must be placed in this folder and returned to your teacher. You cannot work on this outside of class. Before doing anything create a PFPerfExam2013 folder on your G drive. Save all your documents to this folder, including this one. All documents should keep their original filename followed by your name.
Start your performance exam by doing the following:

1. Go to http://www.careeroutlook.us/table.php?state=NC&cluster=all&interest=all  (Press Ctrl key and click the link) and find something very close to one of the jobs you researched in the career unit. Together, you and I, must agree on your choice. You must justify your choice and get it approved by me before you move to step 2. You cannot simply choose it for money. If necessary I will choose for you! ( Your salary is the Salary Entry  number. This is your GROSS income. 

2. Get an Income/Car Payment Worksheet from your teacher. Your NET income should be your Gross – 37% of your Gross Income. Use this worksheet to help you do your math. 

3. Take your teacher your worksheet for your salary and get her to check your numbers.

4. After your numbers are checked draw for children, spouse, and a loan. ( It’s the luck of the draw my friend!
5. Get a check register and a page of checks from your teacher and do the following:

a. Enter your net salary as a deposit on your check register.

b. If you are married enter $1000 on your check register as a deposit for your spouse’s salary. If not don’t enter anything for this.
c. If you have a loan to pay back enter it as a payment/debit via automatic withdrawal in the amount of $100. If not don’t enter anything for this.
6. Go to the I drive and following this path I:/KRoberts/PersonalFinance/PerformanceExam. Open the Performance Exam PowerPoint and save it to your G Drive as PFPerfExamYourName.  If you want to do your check register electronically you can open that as well and save it as CheckRegisterYourName. 
7. Begin with Part I below. Do your best and make good choices. Remember to satisfy your NEEDS before your WANTS. This slides are not in any particular order.
Part I:  You will need to use your NET income to complete the Performance Exam PowerPoint you downloaded to your G drive. Make sure you tell me where you purchase everything. Do not estimate. Your figures will be checked.  You must account for ALL expenditures with the check register. Your check register should reflect everything you earn and spend. Anything that says [check] beside it means you write a check. This is an exam. Work hard and steady. You only have 3 days in class to work on this. Don’t put yourself in a position to fail. This is ½ of your final exam grade. Do your very best! Good luck! 

Slide 1 (required)
· Title= My Personal Budget

· By: 
Your Name

Your Occupation

Annual Gross Income= $xx.xx
Taxes (37%* Gross) = $xx.xx

Annual Net Income= $xx.xx
Monthly Net Income=$xx.xx

Spouse’s Income=$xx.xx

Loan to repay=$xx.xx

Number of children: xx
Slide 2 (required)
· Title= My Car [automatic withdrawal]
· Include the make, model, year, and cost of your car. Also include the website you found it on.
· Include a picture

· Calculate the monthly payment amount over a 5 year period at 5.25% interest with no down payment. Use the Income/Car Payment worksheet.  Do not put any information in your PPT until you get your teacher to check your figures. Note: Your car payment in real life would be a little less because they use a decreasing loan repayment calculation. 
Slide 3 (required)
· Title= Car Insurance & Health Insurance & Child Care & Gas [automatic withdrawals]
· Guess what?!? PF Teacher Insurance, Inc. is insuring your car
· If you chose a 2 door sporty car you will pay $150 per month, a 4 door sedan is $125 per month, an SUV is $175 per month. If you have something that falls under another category talk to your insurance agent/teacher.

· If you are single your health insurance is $100 per month. If you have only a spouse you must pay a total of $175 per month to have your spouse on your policy. If you have children you must pay a total of $250 per month for the family plan. 
· You must pay for childcare for at least 1 child if you have one. The cost is $500 per month.

· You must pay for gas for your car. If you choose a 2 door sporty car you will pay $150 per month in gas, a 4 door sedan is $170 per month, and an SUV is $300 for the month. Talk to your teacher if you chose a vehicle that you think is a hybrid or would get better gas mileage than others in its class.

Slide 4 (required)
· Title= Groceries [check]
· Family of 1 =   $325
· Family of 2 =   $410

· Family of 3 =   $553

· Family of 4 =   $646

· Family of 5+ = $744

Slide 5 (required)
· Title= Dining/Entertainment [debits-point of sale transfers]
· How many times will you go out to eat, to the movies, concerts, etc… over the course of the month?

· List 3 specific outings and their prices if you can afford them. You must use real-life prices…not estimates. If you can’t afford them you MUST find 3 free outings and list those. ( 
· Calculate the monthly dining/entertainment expense 

Slide 6 (optional)
· Title= Music/Other Entertainment [debit-point of sale transfers]
· Create a list of how many music CDs, ringtones, music files you will purchase over the course of a month

· Calculate the monthly amount spent on music and other entertainment

Slide 7 (required)
· Title= Clothing [checks]
· Everyone must buy 1 outfit for each member of your family. An outfit includes a shirt, pants, and a pair of shoes. Don’t forget to tell me exactly where you are purchasing everything.
· Include a picture of each piece of your outfit

· Calculate the total amount spent on clothing

Slide 8 (required)
· Title= Telephone/Cell Phone [automatic withdrawal]
· You must have a cell phone and a house phone is optional

· Tell me what kind of plan you will have and what the monthly amount spent will be for that plan. You do not have to buy your phone.
· Calculate the monthly amount spent on house phone and cell phone plans.
Slide 9 (required)
· Title= Apartment/Townhouse [check]
· Where will your apartment/townhouse be located? You must rent. Buying isn’t an option.

· What amenities do you have where you will live?

· What items are included in the monthly rent payment?

· You should also purchase renter’s insurance to protect your belongings.

· Calculate the total monthly amount spent on housing. Don’t forget your renter’s insurance is $25 per month. [automatic withdrawal]
Slide 10 (required)
· Title= Utilities [automatic withdrawal]
· $120
Slide 11 (required)
· Title= Television [debit-point of sale transfer]
· Will you have satellite or cable or rabbit ears? If you aren’t going to have cable you must purchase an antenna. If an apartment says ‘cable ready’ that only means the plugin is there!
· What plan will you have? How much will it cost monthly? Do you plan on watching any PayPerViews this month?

· Calculate the total monthly amount spent on television.
Slide 12 (required)
· Title= Monthly Totals

· Review each slide and the total spent. Account for your savings here. Remember you should put money into savings whenever possible.
· Calculate the total monthly amount spent for you to live according to the lifestyle you presented.

· This slide should show the amount spent on each slide (use slide name). At the bottom it should show your income, how much you spent, and how much you had leftover. Everything on this slide should match your check register.
After you finish your presentation you should make sure your check register is correct and that you have at least $1 left, review the rubric to make sure you have included all pieces. Make sure your document is saved and move on to Part II.  Directions for getting this to your teacher are found after Part II. 
Part II

Response:

Open the document PartII from the I drive. Save it to your G drive as PartIIYourName. Respond to the questions and share any other comments you might have about the class or this project. Answer each question completely.

-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-*-
Thank you for working hard on your performance exam. Before turning anything in check it against your performance exam rubric. When finished place your check register and checks with the rubric on top in your folder--not stapled. Login to your school gmail account and email your teacher PFPerfExamYourName.ppt and PartIIYourName.doc. An example of the login info for your school email is found below. The subject should be PF Performance Exam. Have a wonderful summer!!! You, my friend, have just completed the Personal Finance Performance Exam. Now you can study for your 100 question theory exam!!!
Email login help

Go to gmail.com and use this email login example to help you determine your login credentials.  

Mary McStuffins was born on July 22, 1996.

Username: marym22@stu.person.k12.nc.us
Password: 07221996
