The Roaring Twenties
I. Economic Changes:

a. Recession (decline in economic prosperity) caused by the reduction of government investment in military supplies

b. Business boom: caused by American businesses meeting the needs of Europe (whose industries were shattered by WWI)

1. This business boom caused regular Americans to invest in the stock market

2. Led to mass consumption: people bought on installment plans; by 1930, 25 million cars were owned in the U.S.
c. Economics and Politics: 

1. Warren G. Harding ran on a platform of “Return to Normalcy” and won

2. Calvin Coolidge: “The business of America is business.”

i. led to a return to laissez-faire economics

ii. Coolidge instituted protective tariffs and lower taxes

II. A Common Culture

a. Hollywood movies: Charlie Chaplin, Al Jolson

b. Radio broadcasts: advertisements, 
c. Celebrities: Charles Lindbergh, Babe Ruth

d. Literature: Hemingway, Fitzgerald, Lewis

e. Entertainments: speakeasies, flappers, the Charleston

III. Social Issues
a. civil rights issues: KKK, race riots, Great Migration, Harlem Renaissance

b. Scopes Trial

c. Sacco & Vanzetti

d. Prohibition

e. Women’s suffrage

f. Immigration issues

g. Labor movements?

