
This file will be named Excel Quiz 1 – (your name).  Save your file under- my documents folder. 
You are responsible for all decisions regarding cell width, format, labels, and formulas unless otherwise indicated.
·  Use appropriate formulas including functions and absolute references where appropriate. 
·  Cell F2 must contain 35% (The Markup Percentage Value used in your retail price calculations)
· I have listed the products for your store as Items 1 - 5, use any names that you think are appropriate in your worksheet.  If you want to use different values please make them realistic and include a note in your worksheet noting that you are using your own values.   
Align text on the right and use borders where appropriate
	Your Name, Date, Block Here
(centered across columns)

	 
	 
	 
	 
	 
	35%
	 Markup

	 
	 
	 
	 
	 
	 
	 

	Product
	Inventory
Start
	Inventory
End
	Quantity
Sold
	Wholesale
Cost
	Retail
Price
	Gross
Profit

	Item 1
	529
	193
	 
	50.00
	 
	 

	Item 2
	507
	282
	 
	47.74
	 
	 

	Item 3
	98
	2
	 
	18.22
	 
	 

	Item 4
	953
	456
	 
	25.30
	 
	 

	Item 5
	3591
	358
	 
	22.22
	 
	 

	Totals
	 
	 
	 
	 
	 
	 


Create a worksheet in any format that you like answering at least the following:
·  Quantity Sold:   quantity sold = start inventory - end inventory 
·  Retail Price: retail price = wholesale cost + (wholesale cost * markup percentage) 
·  Gross Profit: gross profit = (retail price - wholesale cost) * quantity sold
