CHAPTER?7
ACTIVITY

OBJECTIVE

The purpose of

this activity is for
students to reconcile
a checking/debit
account statement,
and monitor a

bank statement for
accuracy.

Balancing Your Checkbook

Teacher Directions

Hand out student activity sheets (directions, bank statement, account register).

Students need to read the directions and work with the bank statement and

account register first.

The account register has errors and omissions. They need to do an item-by-item
verification, comparing the bank statement to the account register before they

balance the account.

The final step is for students to reconcile the bank statement to the account
register balance. Use the form on the student activity directions page to do this.

It will be helpful to show the bonus video, “Balancing your Checkbook,” before

starting this activity.

Answers

Balance on bank statement: $439.27

Deposits that are not on the bank statement:

DATE

AMOUNT

4/30

$1,206.78

Total deposits (from above) + $1,206.78

Deposit subtotal = $ 1,646.05 (Total deposit + balance on bank statement)

Checks written or withdrawals that are not on the bank statement:

DATE AMOUNT
4/30 $715.00
4/18 $350.00

Deposit subtotal (from above) $1,646.05

Total withdrawals (from above) - $1,065.00

Ending Balance = $581.05 (Deposit subtotal minus total withdrawals)
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Name CHAPTER 7
Date STUDENT ACTIVITY SHEET

BALANCING YOUR CHECKBOOK

You received your bank statement in the mail and now you need to balance your checkbook. The account
register is the record of your checking account.

Use the bank statement to balance your account.

» Read the statement and make sure all transactions (deposits, withdrawals, transfers, electronic bill
payments and checks) are written in your account register. Put a mark next to each one. Add any
missing transactions and fix incorrect ones.

»  Record any bank fees in the debit column of your account register.

»  After you have fixed your account register, use the form below to see if your checkbook is balanced. The
ending balance should match your account register.

Balance on bank statement: $

Deposits that are not on the bank statement:

Total deposits (from above) + $

Deposit subtotal = $ (Total deposit +balance on bank statement)

Checks written or withdrawals that are not on the bank statement:

Deposit subtotal (from above)  $
Total withdrawals (from above) - $

Ending Balance = $ (Deposit subtotal minus total withdrawals)
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Your checkbook register

Date # Transaction Type Deposit Withdrawal Balance

04/02 Green Gas & Ol $37.00 £913.43

04/05 1318 Cell Prone Company $100.00 $683.43

04/13 Deposit $1206.38 $183%1.31

o4/18 1319 College Dorm Deposit $250.00 $1424.92

04/25 Deposit $250.00 $1654.92

04/26 1321 My Basic Tnternet $33.00 $1569.92

04/28 Good Eats Cafe $46.00 $148.92

04/30 1323 Boats R Fun $315.00 £640.30
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Your bank statement

BAME OF LAMPONIA - MONTHLY STATEMENT

OATE TRANSACTION THFE
84/83 OBTAWUOR

GREEN GAS & OIL
a4/84 ATHM CASH LAD
84/83 CHECK 88284321 1318
84/87 FOS/LDR

GALLERIA MALL, LAMPONIA, TH
84/82 OBET/LUDOR

AIRFORTAGIFT SHOF
a4/12 ACHAWUORE FOR A LIVING

BEST PLACE TO WORK
84/12 OBT/LUDOR

GROCERIES R US
84/27 CHECE a8184321 1326
a4/2% TRAMSFER FROM 23290520
a4./38 CHECK 8834321 1321
84/27 OBTAUOR

HOT S0 GREEN GAS CO.
84/28 OBTALDOR

HOUSE PAYMENT
84,/2% OBTAUOR .

G000 EATS CAFE
84/320 OBTALDOR

2 MILE ROAD STORE
84,/30 SHARE DIVIDEND
84/320 ATM LDOR FEE

OUT OF HETWORE BAHK

L]

WITHORAWAL  BALANCE

37688 £813.43
$30.00 578343
£186. 86 5683243
$52.44 $630.99
$38.57 S686.42

$57.86 £1,749.34
$2c.89 §1,724.34

53386 21,941.34
£E2.68 £1,859.34
£1375.08 551434
546,00 463324
52657 544177

44227
&2.00 5429 27

BEGIMHING BALAMCE: $858.4
EMDING BALANCE: 5439.2
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