Econ Quiz 2- Study Guide

Be prepared to define the following terms

	1.  Capital – 

2.  Commission – 

3.  Entrepreneur – 


	4.  Natural resources – 

5.  Public goods – 

6.  Public utilities – 


	7.  Salary – 

8.  Skills –

9.  Tips - 




Use your notes and Economics Textbook Scavenger Hunt to answer the following questions.  Study them for the test.  
10.  Give examples of types of equipment that would be considered capital.

11.  What would a country have to do if it had an abundance of natural resources?

12.  What would a country have to do if it had a shortage of natural resources?

13.  Give two examples of something a country would have to do in order to decide

     which natural resources that it needs.  

14.  List four areas of national spending

15.  How do entrepreneurs help our economy create money and wealth?
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