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1.  What is scarcity?

2.  What three things create scarcity problems?
3.  Give examples of how shortages of these three things could cause problems in your 
    life?

4.  Use the book to define opportunity cost.  USE your mind to think of a way that 
    opportunity costs can influence your decision making.  

5.  Look on the board and find the definition for the term trade off.  Write it down.  
    Use your mind to think of a way that trade offs can influence your decision making.

6.  Find a partner and make a list of five different decisions that individuals make 
    based on the availability of resources.
7.  Work with the same partner and make a list of five difference decisions that 
    countries have to make based on the availability of resources.

8.  Work with the same partner and make a list of five different decisions that 
    businesses have to make based on the availability of resources.  

