Financial Planning

Bank Comparison  - Compare banking services that are available to you.  List the banking services that are important to you.  You will use the internet to complete the research…YOU MUST USE the type of bank listed at the top of the column!!
	Research…

	Credit Union
Name:__________________

www.___________________
	Commercial Bank
Name:__________________

www.___________________
	Savings and Loan
Name:___________________

www.____________________ 

	From your book, define each of these types of financial institutions.
	
	
	

	SAVINGS:  


	
	
	

	What is the annual interest rate this bank currently pays on savings accounts?
	
	
	

	What is the minimum balance that must be held in a savings account to earn interest?
	
	
	

	CHECKING:
	
	
	

	What is the Monthly Service Charge for a checking acct.?
	
	
	

	What is the minimum balance for “free” checking?
	
	
	

	Are their fees charged for using the ATM?  If so how much?
	
	
	

	Do they charge you for each check written?  How much?
	
	
	

	Do they offer Overdraft Protection?  What is overdraft protection?
	
	
	

	What are the bank’s operating hours?
	
	
	

	How much do basic checks cost?
	
	
	

	Do they offer “Online” banking services?  Describe what is offered.
	
	
	


Based on your findings above, answer the following questions:

1) What financial institution would you choose to use for your personal financial needs?  

2) Why did you choose that bank (what services were most important to you?)

