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Andrew Carnegie: a Scottish immigrant who founded Carnegie Steel Co. in the 1870s; at one time he held 60% of the U.S. Steel industry – later devoted all of his time to philanthropy 
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John Rockefeller: founded Standard Oil Co. in 1870, held 95% of the U.S. oil market, and became the nation’s first billionaire; Standard Oil was found to be a monopoly in 1911 by federal courts and was broken up.  Afterwards, Rockefeller dedicated his life to philanthropy as well. 
J.P. Morgan: well known for orchestrating mergers; he organized the merger that created the General Electric Company and U.S. Steel.  
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Vanderbilt family: the family came to prominence after Dutch immigrant, Cornelius Vanderbilt, made an empire in shipping and railroads; the Vanderbilts built the Biltmore House in Asheville, NC and established Vanderbilt University in Tennessee 
“Gospel of Wealth”: an essay written by Andrew Carnegie in 1889 that described the responsibility of philanthropy by the new upper class of self-made rich

Social Darwinism: the idea that Charles Darwin's theory can be extended and applied to the social realm, i.e. that just as in nature there is a "survival of the fittest,” competition between individuals, groups, nations or ideas drives social evolution in human societies

Trust: a group of separate companies that are placed under the control of a single managing board

Why might a trust be bad for consumers?
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Monopoly: complete control of a product or service 
How is the board game, Monopoly, like this concept?

Oligopoly: a market structure dominated by only a few, large profitable firms

Can you provide a modern-day example of this?
Cartel: loose association of businesses that make the same product

Can you provide a modern-day example of this?

What other methods of business corruption have we discussed?
Sherman Anti-Trust Act: law passed by Congress in 1890 that outlawed any combination of companies that restrained interstate trade or commerce.
