Business and Personal Finance
Mrs. Denton
Abingdon High School

Room 132
pdenton@wcs.k12.va.us

Course Description

Finance BUAD 6120
Grade Levels:   10, 11, 12 (36 weeks)

Prerequisite:   Keyboarding* is recommended.

 Students learn how to navigate the financial decisions they must face and to make informed decisions related to career exploration, budgeting, banking, credit, insurance, spending, taxes, saving, investing, buying/leasing a vehicle, living independently, and inheritance.  

Development of financial literacy skills and an understanding of economic principles will provide the basis for responsible citizenship and career success.  In addition to developing personal finance skills, students in the 36-week course will also study success.  In addition to developing personal finance skills, students in the 36-week course will also study basic occupational skills and concepts in preparation for entry-level employment in the field of finance.  The course incorporates all economics and financial literacy objectives included in the Code of Virginia §22.1-200-038.
Students will also gain a hands on laboratory of checkbook recording, reconciliation and check writing.
Textbooks
Business and Personal Finance, Kapoor, Dlabay, Hughes, Hoyt, 1st Edition, 2007
MATERIALS FOR COURSE 

 1 - 1.5" thick binder with loose leaf paper
 Pen/pencil...some type of writing utensil 
USB Storage Device (Jump or Flash Drive)

Computer Technology Use Rules

· ·        All information accessed, printed, or copied, must be school appropriate and school-related. 

·        All students must have an acceptable use agreement on file before using computer lab equipment.

· ·      No indecent material is to be accessed or printed at any time. 

· ·      Only WCS software is allowed.  No personal software and/or CDs are allowed. 

· ·      Downloading of movies, games, or other software is strictly prohibited. 

· ·      Do not misuse passwords, files, equipment, and programs. 

· ·      Student e-mail is not guaranteed to be private. 

· ·      You may not engage in illegal, destructive, impersonations, anonymity, or unauthorized sharing. 

· ·      You can not use hardware and/or software for personal, business, or financial transactions.

Grading Guidelines
	Required Task
	Percentage of Grade

	Daily Work
	25%

	Quizzes/Exams
	35%

	Projects
	25%

	Participation
	15%

	
	


Course Competencies:

Developing Consumer Skills:

· Examine basic economic concepts and their impact on product prices and consumer spending

· Analyze how wages and prices are determined in different markets

· Identify steps in making a purchase decisions, using mathematical skills and a decision-making model as needed

· Describe common types of contracts.

· Demonstrate comparison-shopping skills

· Interact effectively with salespersons and merchants.

· Differentiate between consumer protection regulations and assistance agencies.

· Develop a filing system for personal finance records.

· Examine the impact of advertising and marketing on consumer demand and decision=making in the global marketplace.

· Access financial information from a variety of sources.

· Explain consumer rights, responsibilities and remedies

Planning for Transportaion, Housing, and Leisure Expenses

· Compare the costs and benefits of purchasing vs. leasing of a vehicle

· Analyze the process of renting housing

· Describe the process of purchasing a home

· Compare the advantages and disadvantages of renting vs. purchase a residentce

· Calculate the cost of utilities, services, maintenance,  and other housing expenses involved in independent living.

Handling Banking Transactions

· Describe the types of financial institutions
· Examine how financial institutions affect personal financial planning.
· Evaluate services and related costs associated with financial institutions in terms of personal banking needs.
· Differentiate among types of electronic monetary transactions.
· Prepare all forms necessary for opening and maintaining a checking and a savings account.
· Reconcile bank statements
· Compare costs and benefits of online and traditional banking.
· Explain how certain historical events have influenced the banking system and other financial institutions
· Identify the functions of the Federal Reserve System.
· Compare the U.S. monetary system with the international monetary system.
Handling Credit/Loan Functions

· Calculate payment schedules for a loan, using spreadsheets, calculators, and online tools.
· Evaluate the various methods of financing a purchase.
· Analyze credit card features and their impact on personal financial planning
· Identify qualifications needed to obtain credit.
· Identify basic provisions of credit and loan laws.
· Compare terms and conditions of various sources of consumer credit.
· Complete a sample credit application.
· Identify strategies for effective debt management.
· Analyze sources of assistance for debt management.
· Explain the need for a sound credit rating.
· Compare the costs and conditions of secured and unsecured loans.
· Explain the implications of bankruptcy.
