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Subsistence farming - grow enough for own family
Life Expectancy - average number of years people live

Literacy rate - percentage of people who can read and write
Per Capita GDP - value of goods & services divided by population

Agriculture - another name for farming

Characteristics of Developing Countries - More agriculture than industry
Lower per capita GDP (less $)

Less technology
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Characteristics of Developed Countries -

Economy - system where people make, exchange and use things of value

Date of Origin - year a nation was formed, gained independence
Commercial Farming - grow crops to sell in order to make living
Manufacturing - process of turning raw materials into finished products

Sample Developed Countries - Canada- 34,000
USA- 41,000
Japan-31,500

Sample Developing Countries - Haiti-1,700
Eritrea- 1,000
East Timor- 400
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owns factories, farms and offices

Consumers - people who buy and use products

Producers - owners and workers who make products

Capitaﬁsm - economic system where individuals
own most businesses

Mixed Economy _ Inthe !Jniteq Slta.tes BOTH t.he goyemment
and private individuals own industries




[image: image4.png]NAFTA -  North American Free Trade Agreement, 1994
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NAFTA's Goal - eliminate barriers to trade
and investment




[image: image5.png]Independent - able to meet own needs

Interdependent - sharing a common set of principles

Rural - country

Urban - city





STUDY THESE NOTES!





QUIZ ON:  ______/ _______








