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Week Ten Exercise

1) Complete the following journal entries, then prepare the balance sheet and income statement for Good Giving Inc. as of 28 February, 2015
a. Unrestricted contributions, $400,000
b. Marketing, $250,000
c. Management, $90,000
d. Receive pledge to make contribution in 6 months, $800,000
e. Restricted contribution of securities, $3,000,000; income used for “New Homes” program
f. Income from securities, $200,000
g. Use income from the securities in e. (look at transaction f.) to pay fees for “New Homes” program
h. $600,000 of the pledge in d. received

