Alpha University College
MA in Professional Accountancy
Financial Accounting
Course Description
The content for Financial Accounting is based on the content of the ACCA paper F3/FFA.  The syllabus for Paper FFA/F3, Financial Accounting, introduces the candidate to the fundamentals of the regulatory framework relating to accounts preparation and to the qualitative characteristics of useful information. The syllabus then covers drafting financial statements and the principles of accounts preparation. The syllabus then concentrates in depth on recording, processing, and reporting business transactions and events. The syllabus then covers the use of the trial balance and how to identify and correct errors, and then the preparation of financial statements for incorporated and unincorporated entities. The syllabus then moves in two directions, firstly requiring candidates to be able to conduct a basic interpretation of financial statements; and secondly requiring the preparation of simple consolidated financial statements from the individual financial statements of group incorporated entities (source: ACCA F3/FFA syllabus).
[bookmark: _GoBack]The eight main capabilities of the syllabus are:
A. Explain the context and purpose of financial reporting
B. Define the qualitative characteristics of financial information
C. Demonstrate the use of double-entry and accounting systems
D. Record transactions and events
E. Prepare a trial balance (including identifying and correcting errors)
F. Prepare basic financial statements for incorporated and unincorporated entities.
G. Prepare simple consolidated financial statements.
H. Interpretation of financial statements
Course Materials
The course website is:
https://www.quia.com/pages/thomasdavis/mpafinacct
I will post course materials to this website.  The course content is based on the syllabus for ACCA paper F3/FFA.  You should familiarize yourself with the ACCA F3 website, particularly the F3 syllabus and the technical articles:
http://opentuition.com/acca/f3/
Our content provider is OpenTuition, and you should familiarize yourself with the materials and resources available at the following website (registration is free):
http://opentuition.com/acca/f3/
The lecture notes are our course textbook, the lectures are youtube videos explaining the lecture notes, and the practice questions are short quizzes which provide you with feedback on your understanding of the material.  The assignment of self-study material and in-class material in the course outline below is based on the difficulty level of the content.


Instructor Information
Instructor: Thomas Davis
Phone: 063 328 2015
Email: tomas.davis@hotmail.com
LinkedIn page: https://www.linkedin.com/in/thomasdavissiu
Course Outline
The course outline comprises the following lectures (chapters reference the OpenTuition F3 course notes):
Pre-course self-study: Chapters 1, 2, 3
Self-study during course: Chapters 10, 11, 13, 20, 21, 27, 28
Lecture 1: 	Chapters 4, 5, 6, 7 
Lecture 2: 	Chapters 8, 9
Lecture 3: 	Chapters 12, 14
Lecture 4: 	Chapters 15, 16
Lecture 5: 	Chapters 17, 18, 19
Lecture 6: 	Self-study content review (chapters 1-11)
Lecture 7: 	Chapters 22, 23
Lecture 8: 	Chapters 24, 25
Lecture 9: 	Chapter 26
Lecture 10:	Self-study content review (chapters 13-28)
Lecture 11:	Review for final exam
Lecture 12:	Final exam
Course Format
The course structure is blended learning, including self-study content and in-class content.  We will have two sessions during which we review self-study material.  You should review the chapters prior to the lecture to fully benefit from the lecture and related activities.
Course Marks
The marking allocation is as follows:
· 25% class participation
· 25% coursework
· 50% final exam
Participation is based on class interaction; I will create a seating chart and call on students to respond to questions and share ideas.  Coursework consists of practice exercises relating to in-class and self-study content.  The final exam will follow the format of the ACCA F3 exam, but with relaxed marking criteria.
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