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$ % of Sales $ % of Sales

Sales 45,800 $           100.00% 44,100 $          

Less returns 390                    0.85% 357                   

Net sales 45,410 $           99.15% 43,743 $          

Cost of goods sold 29,800              65.07% 29,550             

Gross profit 15,610 $           34.08% 14,193 $          

SGA expenses

Marketing salaries 1,900 $             4.15% 1,764                

Adminstrative salaries 3,200                 6.99% 3,087                

Advertising 2,000                 4.37% 1,896                

Rent 1,500                 3.28% 2,205                

Depreciation 900                    1.97% 882                   

Bad debt expense 1,050                 2.29% 1,411                

Total SGA expenses 10,550 $           23.03% 11,246 $          

Earnings from operations 5,060 $             11.05% 2,948 $            

Other income and expense

Interest expense 525 $                 1.15% 529                   

Gain on sale of assets (300)                   -0.66% -                    

Earnings before income taxes 4,835 $             10.56% 2,419 $            

Income taxes 1,290                 2.82% 1,545                

Net income 3,545 $             7.74% 874 $                
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