Audit Week Five
Auditor-Calculated Expected Results
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Client: Northern Star Corp.

Audit area: Notes payable

Balance sheet date: 30-Nov-13

Schedule: N-3

Preparer:

Date: 1-Feb-13

Interest expense per GL 215,400 $        

Short term loans, end of month balance

December 550,000 $        

January 490,000           

February 485,000           

March 492,000           

April 512,000           

May 520,000           

June 488,000           

July 495,000           

August 480,000           

September 478,000           

October 490,000           

November 498,000           

Average interest rate: 9.80%

Estimated short term interest expense

Long term loans

Balance 1 Dec 2012 2,109,000 $    

Balance 30 Nov 2013 1,725,000       

Average interest rate: 7.90%

Estimated long term interest expense

Estimated total interest expense

Difference (GL less estimate)


